
BIZ BUZZ CRISIS UPDATE   26.03.2020, 1.00pm 

In this bulletin: 

 WHERE'S THE MONEY PROMISED TO SMALL BUSINESSES? 
 BEWARE OF HMRC SCAMMERS 
 USEFUL LINKS 

 
SEISS (SELF-EMPLOYMENT INCOME SUPPORT SCHEME)NOT YET READY…DO NOT CONTACT HMRC 

YET. 

All may not be lost. Yesterday's announcements about the self employed has left numbers of 

people outside the regulations e.g. if you have a Ltd company through which you are paid or if 

you have only just set up a business and haven't had one year of accounts.  

GRANTS FOR SMALL BUSINESSES Remember that on March 20th the Government 

announced grants as well as loans to help. This may be a way of helping to tide you over. All of 

these devices are beginning to get into shape. Don't give up. Changes are happening all the 

time. Here's the latest that Biz Buzz knows about, as of 1300 today(27th March) 

 

Breckland District Council's Regeneration Department have been rushing to organise the method 

of giving the business support grants which were announced by the Chancellor earlier this week.  

There's now an online grant form for the  Small Business Grant (£10,000) 

or the Retail, Hospitality and Leisure Grant (£25,000)  Eligible businesses must complete the form. BDC 

will be in contact as soon as they can. They've put it in place in the hope that they can get the 

grant money out as quickly as possible.  

Are you eligible? 

1. All businesses in England in receipt of Small Business Rates Relief (SBRR) and Rural Rate 
Relief (RRR) in the business rates system as of the 11th March will be eligible for a 

payment of £10,000, subject to eligibility criteria 
2. Businesses in England in receipt of the Expanded Retail Discount (which covers retail, 

hospitality and leisure) with a rateable value of less than £51,000 will be eligible for the 
following cash grants for each property (hereditament).  
a) Eligible businesses in these sectors with a property that has a rateable value of up to 

£15,000 will receive a grant of £10,000, subject to eligibility criteria  
b) Eligible businesses in these sectors with a property that has a rateable value of over 

£15,000 and less than £51,000 will receive a grant of £25,000, subject to eligibility 
criteria  

The online form is available here https://www.breckland.gov.uk/article/14041/Business-Rates-

and-Grants 

Breckland DC want us all to know that they appreciate what a difficult time it is for everyone. 

They know it's hugely frustrating and worrying for businesses but, they say " but please know 

that we are doing everything we can with what we have. If you need to discuss anything further 

with us please email us on regeneration@breckland.gov.uk " 

LOANS A loan might not be what you want…but it may be what you need. The loans now on 

offer do have interest breaks and delays. It could be worth a look. 

Coronavirus Business Interruption Loan Scheme This supports SMEs with access to loans, 

overdrafts, invoice finance and asset finance of up to £5 million and for up to 6 years. 

The government will also make a Business Interruption Payment to cover the first 12 months of 

interest payments and any lender-levied fees, so smaller businesses will benefit from no upfront 
costs and lower initial repayments.  

https://www.breckland.gov.uk/article/14041/Business-Rates-and-Grants
https://www.breckland.gov.uk/article/14041/Business-Rates-and-Grants
https://www.breckland.gov.uk/article/14041/Business-Rates-and-Grants
https://www.breckland.gov.uk/article/14041/Business-Rates-and-Grants
mailto:regeneration@breckland.gov.uk


To encourage lenders to offer these, the government will provide lenders with a guarantee of 
80% on each loan (subject to pre-lender cap on claims). The scheme will be delivered through 

commercial lenders, backed by the government-owned British Business Bank. 
There are 40 accredited lenders able to offer the scheme, including all the major banks. 

 
VAT payments delayed by three months. You submit your return in the normal way but 

payment is delayed. The deferral will apply from 20 March 2020 until 30 June 2020 . Taxpayers 
will be given until the end of the 2020-21 tax year to pay any liabilities that have accumulated 
during the deferral period. VAT refunds and reclaims will be paid by the government as normal. 

BEWARE! If you normally pay by direct debit you must cancel your direct debit with the bank if 
you are unable to pay. Make sure you do that in good time so that HMRC do not attempt to 

collect automatically on receipt of your VAT return. 
 
Protection from eviction for commercial tenants - Commercial tenants who cannot pay 

their rent because of COVID-19 will be protected from eviction. No business will automatically 
forfeit their lease and be forced out of their premises if they miss a payment up until 30 June. 

There is the option for the government to extend this period if needed. You still have to pay but 
you must come to an arrangement with your landlord -knowing that they cannot throw you out. 
 

Support for businesses paying tax: Time to Pay service All businesses and self-employed 
people in financial distress, and with outstanding tax liabilities, may be eligible to receive 

support with their tax affairs through HMRC’s Time To Pay service.These arrangements are 
agreed on a case-by-case basis and are tailored to individual circumstances and liabilities. 
 

SEISS (SELF-EMPLOYMENT INCOME SUPPORT SCHEME) Details about  who is eligible for the scheme 

and how it will work. 

The scheme isn’t yet open for applications so do nothing now. HMRC will contact eligible 

customers by the beginning of June, inviting them to apply. 

SCAMMERS  

HMRC are aware of an increase in scam emails, calls and texts. If someone gets in touch 

claiming to be from HMRC, saying that financial help can be claimed or that a tax refund is 

owed, and asks you to click on a link or to give information such as your name, credit card or 

bank details, do not respond. HMRC will never contact you out of the blue like that. 

LINKS FOR THE SELF-EMPLOYED 

 Deferral of Self Assessment Income Tax payments due in July 2020 and VAT 
payments due from 20 March 2020 until 30 June 2020 

 Grants for businesses that pay little or no business rates  

 Increased amounts of Universal Credit  

 Business Interruption Loan Scheme 

 Directors of their own company paid through PAYE, may be able to get support using 
the Job Retention Scheme. 

The Government's site (below) has more details: 

https://www.businesssupport.gov.uk/self-employment-income-support-scheme/ 

You can see previous Biz Buzz Crisis Updates including this one at  www.np4nb.online 
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