
BIZ BUZZ CRISIS UPDATE 02-04-2020 6.00pm 

PROPOSED FREEZE ON LOAN REPAYMENTS, FREEZE ON CREDIT CARD & STORE CARD 
PAYMENTS, ZERO INTEREST ON ARRANGED OVERDRAFTS. 

As we keep saying: Please don’t panic as you try to hold your business together. Every single 
day new help is being suggested and it all takes a while to put in place. The mere fact that you 
have been turned down by a bank doesn't mean that you must give up and close. It could be 

that the next day the banks are told to change their ways. That's what has just happened. The 
banks have been told by the Financial Conduct Authority to be more helpful and change their 

rules. Beware. It's on the cards but hasn't happened yet. The FCA wants changes by next 
Thursday April 9th.  

The FCA has proposed that interest should not be charged on the first £500 of existing 

overdrafts for 90 days. 
The FCA says repayments on loans and credit cards should be frozen for up to three months for 

those in trouble. 
The FCA wants banks to agree these new regs by Monday 6 April, and it wants them in force by 
Thursday April 9th. The FCA has also proposed: 

 A three-month repayment freeze on loans 
 A temporary freeze on credit card and store card debt up to three months 

 Zero interest for three months on up to £500 for customers affected by coronavirus using an 
arranged overdraft for up to three months 

The FCA says that these measures should have no affect on credit ratings.  

 
The Government has announced an extra £300 million of support for for community pharmacies. 

Help for the NHS Trusts. The government is to write off £13.4bn historic debt . 

USEFUL LINKS:  

Local accountants M+A have compiled a very practical guide of business support. Be aware that 
all the information coming out is changing all the time. 
https://www.mapartners.co.uk/news/coronavirus-financial-support-for-businesses/ 

 

Breckland's "Regeneration Unit" is handling the Covid-19 business matters. 

https://www.breckland.gov.uk/coronavirus-business-guidance 

regeneration@breckland.gov.uk 

 

Govt Support https://www.businesssupport.gov.uk/self-employment-income-support-scheme/ 

 

All Biz Buzz crisis updates are to be found on www.np4nb.online 
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